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Abstract

The purpose of this paper is to inv-
estigate the impact of market and orga-
nizational determinants on the level and
content of disclosure in board of direct-
or’s commentaryof Egyptian listed co-
mpanies,and the role of such disclosure
in improving the benefit of accounting
information provided to users of financ-
ial reports.The paper uses a disclosure
index developed by the researcher, whi-
ch is based upon the information categ-
ories required in accordance with the li-
sting rules of the Egyptian Stock Exch-
ange securities, and IFRS practice state-
ment (management commentary). The
results of the field study indicate that t-
he level of disclosure in management c-
ommentary ranges from low to modera-
te level. There is no significant relation-
ship between a Company’sdisclosure
level and profitability and competiton
intensity, while thise relationship is sig-
nificant for Company’s size.
(Keywords: Management commenta-
ry, Market and organizational determin-
ants, Voluntary disclosure).
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