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Abstract

This research aimed to study the
informational content of the disclosure
of corporate social responsibility, and
test whether there is a relationship be-
tween corporate social disclosure and
the investment decision. The main m-
otivation for this research is the scarcity
of researches in this topic. The research
hypothesis has been tested experimen-
tally, which is considered appropriate
for the goals and the nature of the re-
search. The study has concluded to ac-
cept the hypothesis of research, which
indicates that companies' social respo-
nsibility disclosure affects the invest-
or's behavior positively when making
investment decision.

Keywords:
Disclosure, Corporate social resp-
onsibility and Investment decision.
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Ol A plzae| il dlasy) Jalal)
Tests of Normality

Kolmogorov-Smirnov* Shapiro-Wilk
Statistic Df Sig. Statistic df Sig.
DEMO 117 64 031 .964 64 .057
a. Lilliefors Significance Correction
Descriptives:
Descriptives
Statistic |Std. Error
DEMO Mean 2.1578 .09186
95% Confidence Interval Lower Bound 1.9742
for Mean Upper Bound 2.3414
5% Trimmed Mean 2.1703
Median 2.2500
Variance .540
Std. Deviation .73491
Minimum .50
Maximum 3.40
Range 2.90
Interquartile Range 1.23
Skewness -.292- 299
Kurtosis -.836- .590
Reliability:
Reliability Statistics
Cronbach's Alpha N of ltems
572 2
Item-Total Statistics
Scale Mean if |Scale Variance if| Corrected Item- [Cronbach's Alpha
Item Deleted Item Deleted |Total Correlation| if Item Deleted
VAR00001 2.5813 .300 319
VAR00002 1.7344 427 319
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Ranks
N |Mean Rank| Sum of Ranks
VAR00002 - Negative Ranks 4* 6.63 26.50
VAR00001 Positive Ranks 28°| 17.91 501.50
Ties 0°
Total 32
a. VAR00002 < VAR00001
b. VAR00002 > VAR00001
c. VAR00002 = VAR00001
Test Statistics®
VARO00002 - VAR00001
Z -4.442-2
Asymp. Sig. (2-tailed) .000

a. Based on negative ranks.
b. Wilcoxon Signed Ranks Test

(¥) @ala
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Test of normality

Tests of Normality

Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
MANAGER] .109 62 .063 973 62 194
a. Lilliefors Significance Correction
Descriptives
Statistic | Std. Error
MANAGER Mean 2.2508 .08041
95% Confidence Lower Bound 2.0900
Interval for Mean Upper Bound 2.4116
5% Trimmed Mean 2.2644
Median 2.4000
Variance 401
Std. Deviation .63314
Minimum 75
Maximum 3.40
Range 2.65
Interquartile Range 1.00
Skewness -.336- 304
Kurtosis -.510- 599
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Reliability:

Reliability Statistics

Cronbach's Alpha| N of ltems
.696 2
Item-Total Statistics
Scale Mean if[Scale Variance ICtIeonrqr_echtﬁgl Cronbach's Alpha if Item
Item Deleted |if Item Deleted . Deleted
Correlation
VARO00003 24774 322 .236
VAR00004 1.7984 243 .236
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Ranks
N [Mean Rank Sum of Ranks
VARO00006 - VAR00005 Negative | 1* 3.00 3.00
Ranks
Positive |27° 14.93 403.00
Ranks
Ties 3¢
Total 31
a. VAR00006 < VAR00005
b. VAR00006 > VAR00005
¢. VARO00006 = VAR00005
Test Statistics”
VARO00006 -
VARO00005
Z -4,557-2
Asymp. Sig. (2-tailed) .000
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