Y oAV il — Osmmonlly @LJ\ oadl = Jo¥t suall

ddal Qy:...u 5)\.2;:5\ IS s
Byl &IS°
Ly kSl daslr

’_

Lol daafpall gal 5881 laglaal) (g giaal) il
Gl Ao ablual) Cl)jal paal) 83 8

(s ) Jlai¥ly clagleal igad

daor My el vy Al

i Sy sl — 3ol 2S7

The Effect of the Informational Content of Key Audit Matters’
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Abstract

The paper aims to investigate the
effect of the informational content of t-
he new Key Audit Matters’ paragraph
added to the revised audit report accor-
ding to the new international auditing s-
tandards issued by IAASB on 2015 ISA
701, on narrowing both parts of the au-
dit expectation gap ; information and c-
ommunication gap.

The researcher developed two hy-
potheses to test the relationships under
study. The experiment was applied on a

sample consisting of a group of institu-

tional investors and financial analysts in
Egypt.

The results of the study reveals th-
at both institutional investors and fina-
ncial analysts perceive the existence of
both information and communication g-
ap in audit report and that including Ke-
y Audit Matters Leads to narrowing the
gap.

Keywords: ISA 701, Key Audit Mat-
ters, information gap, Communication

gap, narrowing the existing gap.
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(7) a2, Jgaad)
KAM N Mean Rank Sum of Ranks

.00 53 30.70 1627.00

g21 1.00 61 80.79 4928.00
Total 114

.00 53 30.31 1606.50

g22 1.00 61 81.12 4948.50
Total 114

.00 53 30.48 1615.50

g23 1.00 61 80.98 4939.50
Total 114

.00 53 31.75 1683.00

g24 1.00 61 79.87 4872.00
Total 114

.00 53 31.23 1655.00

g25 1.00 61 80.33 4900.00
Total 114

.00 53 30.75 1629.50

g26 1.00 61 80.75 4925.50
Total 114

.00 53 30.41 1611.50

Total 1.00 61 81.04 4943.50
Total 114

JlaiVls ilaglaall Jismd gsinse e sl
sl By ey 3 Sliluall Clye s
7S ON S U DS OURE PR | [ WP W
Loty Aol Amabyal) ol 3y 881 ilaslaal

cJuai¥ly Glasleall Jgad Gual Llay)

(%) ay Jsaad)
g21 g22 q23
Mann-
Whitney U 196.000 175.500 184.500
Wilcoxon W 1627.000 1606.500 1615.500
Z -8.294 -8.444 -8.349
Asymp. Sig.
(2-tailed) .000 .000 .000

a. Grouping Variable: KAM

LeS) dilany) CLEAY) il paigi

el o (£) By dsrall 8 iiage 5
iy, .(Z =~ )ius, (P-VALUE= 0.000)
Capll gy aaall G2yl Gad) aly )l sacldl
b (e (o COA) Syay e el
el sl ol 8 Jlaily lagledl

q24 q25 26  TOT
252.000 224.000 198.500 180.500
1683.000 1655.000 1629.500 @ 1611.500
-7.955 -8.139 -8.257 -8.282
.000 .000 .000 .000
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