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6515k e e
Dependent Variable: BD
Method: Panel Generalized Method of Moments
Transformation: First Differences
Date: 08/04/24 Time: 20:54
Sample (adjusted): 2012 2019
Periods included: 8
Cross-sections included: 53
Total panel (balanced) observations: 424
White period (period correlation) instrument weighting matrix
White period (cross-section cluster) standard errors & covariance (d.f.
corrected)
Standard error and t-statistic probabilities adjusted for clustering
Instrument specification: @DYN(BD,-2) CORRUPTION(-1)
EXTERNAL BALANCE(-1) INFLATION _GDP DEFLATOR _ANNU
AL (-1) LNGDP(-1) POP15_64(-1) POPGROWTH(-1)
UNEMPLOY(-1) TRADE(-1)
Constant added to instrument list

Prob. t-Statistic Std. Error Coefficient Variable

0.0000 16.78154 0.038547  0.646882 BD(-1)

0.0175 2.453332 1.596746  3.917348 CORRUPTION
0.0000 5.460339 0.040773  0.222632 EXTERNAL BALANCE
0.0000 8.278142 0.025006  0.207006 GDP_DEFLATOR
0.0000 -5.615395 2.075295 -11.65360 LNGDP

0.0081 2.752488 0.253204  0.696940 POP15 64
0.0096  -2.689318  0.189884 -0.510658 POPGROWTH
0.3092  -1.026901  0.195631 -0.200893 UNEMPLOY
0.6037 0.522336 0.036007 0.018808 TRADE

Effects Specification

Cross-section fixed (first differences)

-0.152884  Mean dependent var 3.257780Root MSE
3.292916  S.E. of regression 2.586693S.D. dependent var
35.11323  J-statistic 4499.967 Sum squared resid
0.462838  Prob(J-statistic) 44 Instrument rank

E-views 12 zmoliys (de slee¥ly oLl slue] oo 1yiall
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Arellano-Bond Serial Correlation Test
Equation: Untitled
Date: 08/04/24 Time: 20:55
Sample: 2010 2019

Included observations: 424

Prob. SE(rho) rho m-Statistic Test order
0.0017 480.240004 -1503.866228 -3.131489 AR(1)
0.7492 343.178595 -109.691190 -0.319633 AR(2)

E-views 12 galiys e slaze¥ly dum Ll slaie) (o t5uiall
319kl 3ze e slusll 31 5L Pooled OLS ezl Jased! )l aai¥l ciglul cilo yies :4p Jouzr
Dependent Variable: BD
Method: Panel Least Squares
Date: 08/05/24 Time: 13:34
Sample (adjusted): 2011 2019
Periods included: 9
Cross-sections included: 53

Total panel (balanced) observations: 477

Prob. t-Statistic Std. Error CoefficientVariable

0.0000 22.18571 0.031597 0.700992 BD(-1)

0.3981 0.845840 0.249644 0.211159 CORRUPTION

0.0127 2.502065 0.013010 0.032552 EXTERNAL BALANCE

0.0047 2.838693 0.012886 0.036578 INFLATION__GDP DEFLATOR ANNUAL
0.1988 -1.286893 0.214064 -0.275477 LNGDP

0.3510 -0.933654 0.034774 -0.032466 POP15_64

0.0820 -1.742823 0.125988 -0.219575 POPGROWTH

0.0002 3.706183 0.004467 0.016556 TRADE

0.5656 -0.574895 0.019465 -0.011190 UNEMPLOY

0.1745 1.359995 1.802373 2.451218 C
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0.599557
0.591840
2.325183
2524.824
-1074.272
77.68986
0.000000

R-squared 2.300681 Root MSE

Adjusted R-squared -3.561124 Mean dependent var
S.E. of regression  3.639500 S.D. dependent var
Sum squared resid 4.546216 Akaike info criterion
Log likelihood 4.633585 Schwarz criterion
F-statistic 4.580568 Hannan-Quinn criter.
Prob(F-statistic) 1.781575 Durbin-Watson stat

E-views 12 mobiy (e slere¥ly Coo Ll slue] ¢ 1yall
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Dependent Variable: BD
Method: Panel Least Squares
Date: 08/05/24 Time: 13:34
Sample (adjusted): 2011 2019
Periods included: 9

Cross-sections included: 53

Total panel (balanced) observations: 477

Prob.

t-Statistic Std. Error CoefficientVariable

0.0000
0.0124
0.0773
0.0000
0.0740
0.5496
0.5261
0.0119
0.9742
0.3782

14.01995 0.038899 0.545356 BD(-1)
2.511246 0.901595 2.264127 CORRUPTION

1770733 0.021799 0.038601 EXTERNAL BALANCE

4.818970 0.019643 0.094660 INFLATION GDP DEFLATOR ANNUAL
-1.791170 1.476233 -2.644184 LNGDP

0.598809 0.178339 0.106791 POP15_64

0.634484 0.197529 0.125329 POPGROWTH

2.526210 0.014887 0.037607 TRADE

0.032375 0.095906 0.003105 UNEMPLOY

0.882082 11.98564 10.57232 C

Effects Specification

Cross-section fixed (dummy variables)
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0.677752  R-squared 2.063865 Root MSE

0.630385  Adjusted R-squared-3.561124 Mean dependent var
2.212669  S.E. of regression 3.639500 S.D. dependent var
2031.800  Sum squared resid 4.546996 Akaike info criterion
-1022.459 Log likelihood 5.088686 Schwarz criterion
14.30864  F-statistic 4.759979 Hannan-Quinn criter.
0.000000  Prob(F-statistic)  1.838562 Durbin-Watson stat

Panel D-GMM desal| agiall Jo¥1 dyull o 395801 gl Sl i 16 Jouz
A pall ol ¥l e sludll 31, Lasy

Dependent Variable: REVENUE
Method: Panel Generalized Method of Moments

Transformation: First Differences

Date: 08/17/24 Time: 17:22

Sample (adjusted): 2012 2019
Periods included: 8

Cross-sections included: 53
Total panel (balanced) observations: 424
White period (period correlation) instrument weighting matrix

White period (cross-section cluster) standard errors & covariance (d.f.

corrected)
Standard error and t-statistic probabilities adjusted for clustering
Instrument specification: @DYN(REVENUE,-2) CORRUPTION(-1)
INFLATION _GDP_DEFLATOR _ANNUAL _ (-1) LNGDP(-1)
POP15_64(-1) POPGROWTH(-1) TRADE(-1) UNEMPLOY(-1)

Constant added to instrument list

Prob. t-Statistic Std. Error CoefficientVariable

0.0000 5450384 0.042154 0.229753 REVENUE(-1)
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0.0008 3.556547 1.129596 4.017462 CORRUPTION

0.0089 -2.716575 0.019196 -0.052148 INFLATION _GDP_DEFLATOR _ANNUAL
0.0006 -3.664317 2.063886 -7.562735 LNGDP

0.0000 6.446852 0.227643 1.467579 POP15_64

0.0748 -1.818069 0.164090 -0.298327 POPGROWTH

0.0000 18.35656 0.017273 0.317066 TRADE

0.0148 -2.522454 0.180009 -0.454065 UNEMPLOY

Effects Specification

Cross-section fixed (first differences)

-0.137260 Mean dependent var 2.559178 Root MSE
2.583668 S.E.ofregression 2.231949 S.D. dependent var
34.66766  J-statistic 2776.943 Sum squared resid
0.484045 Prob(J-statistic) 43 Instrument rank
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Arellano-Bond Serial Correlation Test
Equation: Untitled
Date: 08/18/24 Time: 19:43
Sample: 2010 2019

Included observations: 424

Prob. SE(rho) rho m-StatisticTest order

0.0492288.162700-566.693149-1.966574 AR(1)
0.8861124.327777 17.808481 0.143238 AR(2)
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Dependent Variable: EXPENDITURE ~ OF GDP_
Method: Panel Generalized Method of Moments
Transformation: First Differences
Date: 08/18/24 Time: 20:39
Sample (adjusted): 2012 2019
Periods included: 8
Cross-sections included: 53
Total panel (balanced) observations: 424
White period (period correlation) instrument weighting matrix
White period (cross-section cluster) standard errors & covariance (d.f.
corrected)
Standard error and t-statistic probabilities adjusted for clustering
Instrument specification: @DYN(EXPENDITURE  OF GDP ,-2)
CORRUPTION(-1) EXTERNAL BALANCE(-1) GDP(-1)
INFLATION _GDP DEFLATOR _ANNUAL _ (-1) POP15_64(-1)
POPGROWTH(-1) UNEMPLOY(-1)

Constant added to instrument list

Prob. t-Statistic ~ Std. Error Coefficient Variable

0.0000 12.11132 0.047015 0.569410 EXPENDITURE ___ OF GDP (-1)
0.0000 6.182521 1.399518 8.652551 CORRUPTION

0.5570  0.591104 0.027390 0.016190 EXTERNAL BALANCE

0.0000 5.570076 0.000323 0.001796 GDP

0.0000 -17.87877 0.011107 -0.198577 INFLATION _GDP_DEFLATOR _ANNUAL
0.6121 -0.510165 0.164663 -0.084005 POP15_64

0.0018 3.286761 0.284427 0.934843 POPGROWTH

0.0454  2.050603 0.168675 0.345886 UNEMPLOY

Effects Specification

Cross-section fixed (first differences)
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0.015625 Mean dependent var  3.105915 Root MSE
3.135637 S.E. of regression 2.581136 S.D. dependent var
39.02746  J-statistic 4090.204 Sum squared resid
0.293526  Prob(J-statistic) 43 Instrument rank
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Arellano-Bond Serial Correlation Test
Equation: Untitled
Date: 08/18/24 Time: 20:41
Sample: 2010 2019

Included observations: 424

Prob. SE(rho) rho m-Statistic Test order
0.0004 378.701881 -1336.163222 -3.528272 AR(1)
0.1358 264.285274 -394.181713 -1.491501 AR(2)
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Dependent Variable: PRIMARYBALANCE
Method: Panel Generalized Method of Moments
Transformation: First Differences
Date: 08/19/24 Time: 02:11
Sample (adjusted): 2012 2019
Periods included: 8
Cross-sections included: 53
Total panel (balanced) observations: 424
White period (period correlation) instrument weighting matrix
White period (cross-section cluster) standard errors & covariance (d.f.
corrected)
Standard error and t-statistic probabilities adjusted for clustering
Instrument specification: @DYN(PRIMARYBALANCE,-2)
CORRUPTION(-1) EXTERNAL BALANCE(-1) GDP(-1)
INFLATION _GDP_DEFLATOR _ANNUAL__ (-1) UNEMPLOY(-1)
TRADE(-1)
Constant added to instrument list
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Prob. t-Statistic Std. ErrorCoefficientVariable

0.0000 22.78407 0.031867 0.726062 PRIMARYBALANCE(-1)

0.0056 2.887651 0.969958 2.800902 CORRUPTION

0.2298 1.215248 0.029499 0.035849 EXTERNAL BALANCE

0.0000 -6.7251880.000425 -0.002855 GDP

0.0000 13.56546 0.014875 0.201782 INFLATION GDP DEFLATOR ANNUAL
0.0012 -3.4163820.128514 -0.439053 UNEMPLOY

0.0455 2.049110 0.021656 0.044375 TRADE

Effects Specification

Cross-section fixed (first differences)

-0.037872Mean dependent var 3.055116 Root MSE
3.080651 S.E. ofregression 2.535582 S.D. dependent var
36.21390 J-statistic 3957.502 Sum squared resid
0.411765 Prob(J-statistic) 42 Instrument rank
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Arellano-Bond Serial Correlation Test

Equation: Untitled
Date: 08/19/24 Time: 02:12
Sample: 2010 2019

Included observations: 424

Prob. SE(rho) rho m-Statistic Test order
0.0020 530.544417 -1639.350000 -3.089939 AR(1)
0.9302 307.249434 26.922645 0.087625 AR(2)
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The Impact of Corruption on Budget Deficit
in Developing Countries During the Period (2010-2019)

Dr. Ahmed Saied Fouad Abo Gharara
Abstract

This study aimed to test the impact of corruption on the state budget deficit in
developing countries, using a sample of 53 developing countries (13 low-income
countries, 23 lower-middle-income countries, and 17 upper-middle-income
countries) during the period (2010 -2019), and first-difference generalized method
of moments methodology for panel data. The study concluded that there is a
significant positive impact of control of corruption index on the overall and
primary budget balance in developing countries. It also found that this result
comes from the negative impact of corruption on tax revenues rather than

increasing the size of government spending.
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Corruption, State budget deficit, Developing countries.

APA allai) Ladg dwlyull 7 Aall 3844
BAall M el Joudl @ A3lsll sme o sluall (31 .(2024) o158 wpans dasl (Byl58 5ol
- 166-119  (6)671 cauyla¥l aglall &Sl dasls> dlzs (2019 -2010)

[166]



