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oyl 5Ll M on L wlidll Jelmal) sl 08 byl lial (sl Jabmall sl Yol eais
Zigei plasial bl sid ciall JolKal Hlasl eld day o Zuball dslidl 2aall Judlull
it LS ARDL Bounds Test

ES}.«U‘ ATt ga.ga}" =l (1-3)

Sl e Jardy tu uolard¥l Sl (ae § Rasiadl Ral) oLl anl imsll Julaal]
oo s Sre sllac] @ oo Syl Aoy SLATN uslie pans sl kil plull Cisos)
iyl clsbas¥l b eal pabatal oSas (2017 0use) ooll ae Lsbad¥l clpiall Zauls
: W Jguzdls 9o 52 LS Budall 7 390l ol asd

3gaddl Sl Ao gl oilsLas¥l milis 2 Jous

CAPGR EDEXP  GDPGR  GOEXP  INVINF POPPER TOTR Oled!
27.62 19.83 542 88.85 4.02 62.26 3.61 g,’L““-"‘J‘ gl
25.12 19.81 5.79 90.73 3.51 61.83 3.63 Loyl

7.41 2.50 4.08 8.94 1.88 1.40 0.48 Ssleall Bl
112 0.23 -1.66 0.11 0.53 0.59 -0.12 o yadll
2.73 3.45 578 1.65 3.71 2.08 2.08 slgd¥l

EViews 12 moliys alaseiwl co Ll slael s yuuall
Ly o L3S, Acil unlan e Jottdy o oz 39l lpaal Glas¥l Jdadl (2) 03y Jouid| s
Ul> § %4 ol 41 ca> @ %19 3y malatdl e LAl lucdl bwsdl 3oy o Lasdld ayingg ol
Ul 3 %3.6 waady Ll oo & el 5Lediaadl] %25 cily add Layuog) 2ayd Lol o tildl quad) Lailadl]
Wlae @il J81 cilS golaid ¥l 7 liasl g lall Bl dayd ol Lyl 1asdly LS ¢ solazd ¥l 7 Lias|

ekl od (oo slasl ehal I e Al shal Aaasll bl Hhata Sl L) ol
@3 (09 bug s L 7 35l il paie <6 13] aya=d Dicky & Fuller (1979) Augmented Dickey-Fuller
9 Aslyd) foun g0 L3l Juodladl dylyainl e @Sl @F Aaliand V) el sl LolSG dzys e 8yail)
dole L dzgs 23Land¥) olpaall elaal 3ol Jedbad! obile oF JI 281601 ady oo claylyatul pue
ol oz oay Lo LLs @3 (yag o8yt pe olpaall cllad Zuell Judladl bl Jam Lo gag sloxs!

(2005 4dac) 3uBs st A3l Judladl Slpiie o0
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LML e Uay¥ ! 348 sLas ! (1-2-3)
Bl (alatul (Sess .z 3gedll Slaial e sUas¥l 558 duss comad SLas¥l 1 sha ) oSes G
W1 gl M oy oLadl 1 § Lele Jgunsd! o3 &1

39l Sl il FLesSILl o Uas¥l 58 sl Aol 3 Jgun

Variable Lag Logl LR FPE AIC SC HQ LAG

0 -81.51 NA* 17.33* 5.69* 5.73% 5.70%*

GDPGR 1 -81.32 0.35 18.33 5.74 5.84 5.77 0
2 -81.27 0.09 19.58 5.81 5.95 5.85
0 -17.12 NA 0.20 1.25 1.29 1.25

TOTR 1 4.27 39.87* 0.05* -0.15* -0.06* -0.12* 1
2 4.27 0.00 0.05 -0.08 0.05 -0.04
0 -98.72 NA 56.82 6.87 6.92 6.89

CAPGR 1 -76.16 42.02* 12.84* 5.39% 5.48* 5.41* 1
2 -75.32 1.49 12.99 5.40 5.54 5.44
0 -57.11 NA 3.22 4.00 4.05 4.02

INVINF 1 -50.8 11.74* 2.23* 3.64* 3.73* 3.67* 1
2 -50.78 0.03 2.39 3.70 3.85 3.75
0 -51.40 NA 217 3.61 3.66 3.62

POPPER 1 -17.97 62.26 0.23 1.37 1.47 1.40 2
2 -12.39 10.00* 0.16* 1.06* 1.20* 1.10*
0 -103.08 NA 76.75 717 7.22 719

GOEXP 1 -83.97 35.58* 22.01* 5.92% 6.02* 5.95* 1
2 -83.81 0.27 2334 5.98 6.12 6.03
0 -67.73 NA 6.70 4.74 4.78 4.75

EDEXP 1 -61.81 11.01* 4.77* 4.40* 4.49* 4.43* 1
2 -61.65 0.28 5.06 445 4.60 4.50
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soild LI e Uas 38 o SC, HQ, AIC FPE dalisell Alslall pulal Wdg (3) @by doasdl M5 (pe ol
G cellay] LS Aalall g9all @ LM ellay¥) 548 o o>  Lag =0 (2 - sl paall - goliazd¥)
@2 5Lty (oell Hlaiiadly  solatd ¥l 7 as¥l § Aiailly 6,391 dlaradl bl 3L Li Lag=2
Lag=1 Cuo Baslg ellayl 358 L 18 aladl Blas¥ly cuyaall 5lsll § sletiaally « il
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ADF 198 $03 )L (2-2-3)

Aallall dagall Byla0 5 5un 3 ADF g3 (Koo sluas) alisial susgll sda slas ! eyl i s day of
G ) %10.%5 %1 Logiall Slgiue prer e Adgizll all ao HLas¥l |is Zomdi) Lgumel
Lo 13) > @ Bty o e Akl slga> | Gay ilg HO puall (8 Jgud oy dile (2021 cgolandls
Jssd of calzzell Lgiall bgium die Adguztl @uall g J8T 5Las¥) Ao il gl dallall dagall ool
Lgauel 2allall Zagall col Lo 13] A>3 Busg i e Udad! elgzsl aday Jlall HT Joudl o4l
bl (e Lalxiadl Bl el @39 %10 %5 %Taie ddgumll @uall o AST HLasY) d il
W Joadl § s se 5o LS 5Las¥l |y 2ualsl Slasyl

NEPS PREPINEY &"LL 4 Jgu
ag, Ao Jo¥! &,all Ao Soiud a1 aludd!
S
O9ds  olzsl g ol i G9y olesl g ol ol
1(0) T 229 466 3.91 T
GDPGR
0.02 0.00 0.00 prob.
1(1) -5.50 -6.73 -5.40 AL -0.03 -1.42 -1.72 T
iTus . TOTR
0.00 0.00 0.00 0.68 0.83 0.40 prob.
1(1) -4.49 -4.42 -4.50 B -0.92 -1.76 -1.23 T
iia N CAPGR
0.00 0.00 0.00 0.30 0.69 0.64 prob.
1(0) JETIm -1.31 -3.62 -2.67 T
INVINF
0.17 0.04 0.08 prob.
1(1) -2.87 -2.76 -2.84 B 0.27 -2.02 -2.19 T
LiTus . POPPER
0.00 0.22 0.06 0.75 0.56 0.21 prob.
1(1) -5.35 -5.54 -5.28 e -0.32 1.36 1.60 T
IO .. GOEXP
0.00 0.00 0.00 0.56 0.84 0.46 prob.
(1) 7.23 714 -7.10 Vs 047 -2.59 2.57 T
eI . EDEXP
0.00 0.00 0.00 0.50 0.28 0.10 prob.

EViews 12 galiys plasial G Ll slael sl
siell sie AL qia¥1 LTl ulall ikl e JS Slazal (4) o8 doasll il JM5 e mian
ool Joids Bamg sdr e Aludadl clyialy ABLEN HO puall (oyb (ady Gay sas 1(0) JalS sy,
3L ohatal sue man LS %5 Lgine Gylus dic Samg odr e Aadadl slgisl auay H1 Jod!
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CUATI(T) Jo¥1 2,01 e 3lalSCin o 1(0) hia¥l Lalgiune die 3lalSie eyl Slpdie o Gew Los unaty
@ el LelSall sgumdl HLaas jratg iyl Slpiie po 3oty Lo g (Jo¥ Azl (e 2lalSio ol « iio
Johansen & Juselius (guilage HLas! Jis 391 Jaall LSl clylas by 455lae ARDL 73505 ¢ 94
cdbhy ¥ 4T LS Bpiall Slgall U J s AST 4l Engle & Granger (1987) Jasl 5Lasls (1990)
oyl s el el JalSG
ARDL Lais | 4z (1-3-3)
bl (e pmy zisad duadl e Jguamedl Juwe § oI Slglasell 3lsily Ll ald Ul e elig
By sl 3508 8 culiady 7 3genl) At sVl 5508 dyand 3 Josis Lidle 3 olaid ¥l gaill 33l
sae Bound Test Ll alusiwl eliadl JolSl jLast ¢ly>ls ARDL 4dyb alusiwl coldl ald o
paad 2,4l 3ylskl 3 sLetiadly calall LYl Leldl ikl e S sladal o Loyl e dlline iy
(&3 By LYl elyal anig olais¥l saill e bl eanls e eyl e llg EilasYl asine
AW @l e Jgsamdl @3

ARDL ;L las :5 Jgos

R-squared Adjusted R-squared F-statistic Prob(F-statistic) Durbin Watson stat

0.8255 0.7800 18.1393 0.0000 1.8206

EViews 12 zaliys ol coLdl slael :japall
dpxtl Jolas gy o> 8 0.82 4l wpumddl Jolas 0 (5) o8y Jgamll @ aslbasl mlusll 3¢ ,ay meany
oo IS L azs Widle @ Jleal bl @il sas Jue § glasdl oo %82 ol oy 529 0.78 Juall
Sl o lal LS ol Lty Aslall $oall s « 2 ald) ol HLetia¥ly (golazs¥l #Lias|
oo Gl ¥ z3gadll 0L g Lo QL1 (e afs (p9 1.82 iy Ggadly oys Wiban] OF ] Lualszdl

965 Aginn Golus dic Soinn JSS 7 3gailly  ppuaall elhasl o G bl i

il | Jo &l Bound Test ;Las | (2-3-3)

Sletiadly (golaid¥l 7 ladly «golaid¥l gaddl dulyull Silpdie on e JalSS 3529 (e aSTl
pad o> Bound Test sgusdl 5lasl alusiu! @ alelall g9all @y (ol Hlailucdly o aldl qind)
el el a9 sl o J2¥1 dlsh 28Mall 5Lasy A =l @uall (o (ness Pesaran et al. (2001)
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Ay @uall Lladl sgamdl (o ST dgunll F dayd (0955 Lonind ol(0) Ayl @uall ol amg 1(1)az!)
e 3929 ol Ayl Slpdie o ilde JolSE AMe 392gn SN (HT) Joadl (2,40 Joud @iy (1)
Slaiie b ide JolSS Ae 3929 puay B (HO) puall (2,8 (adys colasall on J2¥1 dlghs

Ayl
(H1) deadl (o0l a8y @248 1(0) dzymdl @udld Lol sgusd) (o 8T Lguell F &ayd o Al 3 Lol
oSG 3529 pute Gy sy (HO) poiall (38 JgBy sl yll il i (s il JolSG 28Me 3929y JiLa1)
Slas¥! 7l (e Lole Juazill Bound Test jluas| gl qussi oSaus cdulyudl Slpdie on ke

ik LS
ARDL Bounds Test jLas| il :6 Jgus
ARDL Bounds Test
Value Significance 1(0) Bound 1(1) Bound
F-statistic 25.2798 10% 2.2 3.09
K 4 5% 2.56 3.49
2.50% 2.88 3.87
1% 3.29 4.37

EViews 12 moliy alaseiwly tuo Ll slael sl
1(0) azpmedl @uald o¥ umdl oo ST (29 25.28 caly F elian] 2aid 0 (6) 8y gl IM5 (o0 oy
by I pduy Les (%1 %2.5 %5 %10) dalizll Lgiall Slstus dise | (1) dzpmll @uald (¥l axl
JolS5 39290 Blall Joudl (o580 Jguds claaall cn Silde JolSS 5929 pay LN (HO) puall (5,8
bl qia¥) Ly (galaad¥l el (e (S solaid ¥ seidl oy J2¥ Assh A8Me (o1 iline
(ol ladiadly calalall goall px>g
sadlly dﬁ}-lﬁ-” Cnda¥ @ G.Sj.d.” Slodae ol puds (4-3)
Jagladl oM 8 2 g0l Silelas ol y3uds (1-4-3)

(W Jgamlls s 9o 9o LeS ARDL 7 35.0id sglall U2¥1 8 Laysaas @3 &1 z 3gaill Slolas ussd oSy

ARDL 7 3ged Jsghall oMl ilelag y3ud5:7 Joua

Variable Coefficient Std. Error t-Statistic Prob.
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Analytical and standard study of the determinants of economic growth

in the Malaysian experience during the period (1990-2020)

Dr. Ahmed Elsayed Ali Abd Elhamied

Abstract

The Malaysian experience in achieving economic growth is one of the prominent global economic
experiences, as Malaysia was able to get out of being one of the poorest countries in the world to
become among the countries that achieved an economic miracle, such as China, South Korea,
Singapore and Taiwan. Malaysia has become the first industrialized country in the Islamic world.
Therefore, this study aims to identify a set of determinants of economic growth in Malaysia, and
then the possibility of developing countries emulating, including its path to achieve economic
growth and prosperity. Using the autoregressive ARDL model and then using the ARDL Bounds
Tests as an input to the cointegration; To test the effect of the independent variables on the
dependent variable. The study reached a set of results, including a positive and significant effect of

economic openness, foreign direct investment, and domestic investment on economic growth.

Keywords

Economic growth — Malaysia — cointegration — economic openness - domestic investment.
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